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(wrfaqr sftw fer^irr) 

irfli-if) 

fT^'foqft, 2^, 1992 

w.^t, fr. 5 76 fa), — foml qtfa^T- 
f^rf^sr srr^r, Tit tj?r; gprei () faint, 

1957 it tr^tER qt farr | aftr fjRr faifaT qf^sfa 
srfirf[fa *)f=ct<i (fafawf) ?rftTfaim, 1956 
( 1956 ^ 42 ) ^tnrr 30 ( 1 ) irsrstr 

TlfWTT g-'fafa qrfa TfT si^rR f, ^ T - 

Tt^T 3 T 7 T T 4 7 T-‘JT 4 ( 3 ) if ^ 

<5frm qr ^rr % fan? 3 ft orst^: ^ snrr^r 

^craffRT sr^rt f^rqr 'srrar | 3 Ttt ^ 


ft irttskt qf g^rr *fr£t srtrft t far 
qn?q q>, 9'qR#T for stott aw fifaf 
qr ftmffa V JTTT ftirfaf it fant 

it w wfcT'^qT qt 'fl-po-T i)T TRW if qqTfwfT 
twr 3T1T1; sTk StWt ufairi qRsIT ^t WW 
qprrf smi, sqm if w srrqirr 1 

% qf#y if sqq inmrqfa wsi 
5ft it q^r fafat vfr sqfqq it ®rfe fafat jrtr 
€t qrrrf^prf srtqi ^strq smtr fait % fa <tt 
nz£m ar<T ffaqrc fqnrr ^17511 

sttft ffapr 

( 1 ) v* ffarfa fa fafajfa fafat (faffatRt) 

qffffttPT fa^Rt, 199 2 qrHT ^nwr I 

(2) qffarrt trtqTfa wreif fafaq itqqrrwq 
fa tnfast % qrq 3 T^tt fafa 1 
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2. srf?TF% fffaTT (fafipm) faFF, 1957 % 

famra 8 # eott (4) % fittf k ft?t 

wt “tt£ afK spw % wait "MV wfr Jr 
inftfFF 3rfa?F Tr finF spftt & nTRF«rrftr?r 
fiftHT <sntpu, FFfa :— 

"3ft f«IT T^FffffaFF, 1956 ( 1956 l) 

Jr qftFTfatr 3) wfi ts-iti % 

%tnp if FUfaF ?t% % fapr FTF $Pft, 

*lfa:— 

(i) pFl wfr ^pqpifJT TO FfafaFF ’ft FTTT 

12 if frt£ f 3 FWFf % JTJTFR 3 *ft 

FTcft $ ; 

(ii) w tmr *ft wft Mr farfFr tftwrsri afft 

FFtpwrf *rrr tfrirfttftpr fttfIf 

srf?r*tf?r f*tt fafippr m3 amr tfcft 
ffaft «ft FTmfPr srfinqtr mm fa Pm 
fW trftrfTTF, 1992 (1992 «pt 15 ) 

<ft STKT 12 *ft FT-FKT (l) % SPtPfa 
TJffarTO % farcr fafa'd fanjT FPI ; 

(iii) «rimfT % FftrotF Pfavim jjftft $ 

STTPF | aflT’Ppft *ft 40 SfaFF 

ilr sftRto ^Pcrr <j3t 

am grf% <ft ftfV $ ; 

<iv) w* ( 1 ) (ff$ (f) «ft 

*ft tfrsvx) tot (3) (ff% 

FFFi** (f) mt Eftwc) % WFPtF mmit 
% fammp mTFFF % FFFT 5 ft 

%% Ffff H& I ; 

(v) "PmfV^ JPF^iFF ft Mw 5?rftF 
| sft fft'ifaftfF Jr *ff tr *ef ft ff 

FT F^FF s| ;— 

(f) srfd^fdiff % FTTtFK if ; TOT 
(if) ftftftfarft smro; SFTFT 
(f) fftbtr qrnFiTRTTifr % ff jf i” 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 
(Investment Division) 
NOTIFICATION 
New Delhi, the 2nd June, 1992 

G.S.R. 576(E).—The following draft of certain 
rules further to amend (the Securities Contracts (Re- 
gulation) Rules, 1957 which the Central Government 


proposes to make in exercise of the powers conferred 
by sub-section (1) of section 30 or th'e Securities 
Contracts (Regulation) Act, 1956 (42 of 1956), is 
hereby published as required tyy sub-section (3) of 
the said section for the information of all persons 
likely to be affected thereby, and notice is hereby 
given that the said draft will be taken into considera¬ 
tion on or after the expiry of a period of forty-five 
days from the date on which the copies of the Gazette 
of India in which this notification is published and 
are made available to the public. 

Afly objections or suggestions which may be re¬ 
ceived from any person with respect to the said draft 
before the expiry of the said period will be considered 
by the Central Government. 

DRAFT RULES 

1. (1) These rides may be called the Securities 
Contracts (Regulation) Amendment Rules, 1992. 

(2) They shall come into force on the date of 
their final publication ini the Official Gazette. 

2. In rule 8 of the Securities Contracts (Regulation) 
Rules, 1957, in clause (4), foil the portion beginning 
with the words “A company’’ and ending with the 
words “have unlimited liability in such comp 
following shall be substituted, namely :— 

“A company as defined in the Companies Act, 
1956 (I of 1956) shall be eligible to be 
elected as a member of a Stock Exchange 
if —. 

(1) such company is formed in compliance 
with the provisions of Section 12 of the 
said Act; 

(ii) such company undertakes to comply with 
such financial requirements and norms 
as may be specified by the Securities and 
Exchange Board of India for the registra¬ 
tion of such company under sub-section 
(1) of section 12 of the Securities and 
Exchange Board of India Act, 1992 
(15 of 1992); 

(iii) majority of the directors of such company 
are shareholders of the company and not 
less than 40 per cent of the paid-up equity 
capital of the company is held by them; 

(iv) the directors of the company are not dis¬ 
qualified for being members of a stock 
exchange under clause (1) (except sub¬ 
clause (f) thereof) or clause (3) (except 
sub-clause (f) thereof); 

(v) ladt less than two directors of the com¬ 
pany are persons who possesses a mini¬ 
mum two years’ experience,— 

(a) in dealing in securities, or 

(b) as portfolio managers; or 

(c) as investment consultants”. 

[F. No. l|8t|SE|90] 
KAMAL PANDE, Jt. Secty- 
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